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SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(Retimated gress proceeds in theusands of dollars) 


Offerings.o...cescececesserevecesss 
Txma_of Offering 
Publices.ceccccscccccccccscceseccsess 
Registered under 1933 Act......+0+ 
Unregistered because ef: 
Type of issue or issuer.......++. 
Sise Of Lasues..c.cccceccseccsece 


Intrastate... ccescescccsecscesee 


Registered under 1933 Act....... 
Unregistered because of: 
Type of issue or issuer.......++ 
Purchase by limited group........ 
Type of Lasuer 
Corperate...... 


Industrial.....c.ccccscccccesecce 
Public utility....ccsccccscccseee 
Railroad..seccceccccccccceceses e- 
Real estate and financial........ 


Nom=corporates.scecccceccccsecseseses 


United States Government (in- 
cluding issues guaranteed)....... 


Federal agency (issues net 
guaranteed) 


State and municipal.... 


Foreign govermment......scssesees 
International bank.......secessee 
Eleemosynary and ether nen-profit 
Tmpa_of Security 

Common stocks... scscccccccccccecseoes 
Preferred stockscccscccccccccccccsses 
Bonds and Botes...csccccsccsesscesese 
Corporatessccccsccccccccssccecesees 
Hom-corporate, ...cssescescccesececs 


| tea,816 | 140e,ues | 2,688,360 | 19,720,858 | 19,940,927 


2,446, 503 
308, 380 


2,116,862 
20,826 
434 
241,857 


297, 70 
225,419 
91,091 
52,410 
2,021,668 


1,633,372 


13,679,191 
135,673 
3,59 
2,691,835 
5,000 


1,980 
2,684,855 


(See Explanatory Hotes, page 6) 


17,705,037 
4,323,650 


13,231,928 
137,694 
11,764 
2,235,890 


6,576,824 
2, 741,754 
3,256,705 
285,680 
292,684 
13,364,103 


10, 589,439 


16,767,780 
4,165,884 


12,451,119 
145,997 
4,760 
1,917,713 


6,010,985 
2,026,270 
2,319,380 
1,454,021 

21,34 

48,700,895 

47,352,965 


505,886 
MP4, 71 
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SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


Al Corporate Offerings.......sseeeeees 653,625 6,415,489 6,466,053 6,756, 582 5,901,744 


Now MOney..cscccccccccccsceccesesce 531,451 5,566,106 4,590, 540 3,278,828 1,079,844 
Plant and Equipment......sseees 446,034 4,140,081 3,408, 523 2,114,682 637,803 
Working Capitals..ccccoccescecs 85,416 1,426,025 1,182,017 1,164,146 442,042 


Retirements, .secccoccceccscecsesess 698,038 1,707,931 3,246, 302 4,688,823 
WME Di in wesc cecsciccecces 203, 344 1,155,191 2,391,919 4,116,897 
Other Debts cccccccccccccocsecee 441,398 356, 304 378, 786 134,009 
Preferred Stocks..cscsesscesees 5 53,296 196,436 475,597 437,917 


Other Purposess..sscsccescccecseves L 151,344 167, 582 231,452 133,076 


Tedestrals ccc cceccecncccseneseeescnces 2,393,656 2,685,903 3,600,777 1,969,294 


iit Willie enteacacacndsccddanns 1,944,124 | 1,973,818 | 2,200,869 810, 516 
Plant and Equipment...cscsesses 981,495 1,127,390 1,256,903 
Working Capitalee.ssssecesecees 962,629 845,928 943,965 


393,792 649, 565 1,230,693 1,107,002 

: ‘ 56,767 756,658 719,519 

GUN DR icc ccciscctccccncece 334,578 296 250,152 96,652 
Preferred Stock. .cocesesesesees 2,447 223,883 9332 





Other Purposes...csccccccessccceces 55,739 169,216 51,775 





PURE e WAN ccccaccccdccecscseceses 2,949,848 2,129,275 2,290,603 


New Moneye.cccccccccccccsccccccees 2,690, 338 785,063 69,359 
2,674, 360 T14, 326 60,794 
Working Capital....sscccccssees 15,977 70,737 8, 566 


Retirements. ...ccccsccccccscsessess 1,298,452 2,182,235 
WME GO ska sixdcccncaccsaas 1,013,832 2,051,873 
Other Debt...cccscccccccevesses 46,869 23,492 
Preferred Stock....es.cesecsees 237,752 106,869 


Other Purposese....sscccsccccescese 45,760 39 ,009 





DEES icccincsesncsvisadevescsswaes 1,435,503 


New Moneye.ssccccseccccsecccseceses 114,838 
Plant and Equipment......sesses 114,838 
Working Capital.....cccccsseses oO 


WRAP Rs i icksscceccceccsccccsee 1,320,665 
0 1,319,649 

397 
Preferred Stock. ...cccsscssesee 0 0 619 


Other Debt. .cccsecscssececsces 


Other Purposes...csesesccceesessecs 


Real Estate and Financials...essssseees 
New MOneYesccessecscsccsecesevecess 
Plant and Equipments....esecees 
Working Capital... scsesssssees 


Retirements. .ccscscsccesecccesesees 
Funded Debt..sessscesesseccsose 


Preferred Stocks. scccsesesscces 


Other Purposess...ccceceesessseesess 


(See Explanatory Notes, page 6) 








THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 


Explanatory Notes 


Included in the coverage of these tables are unregistered issues as well as 
those registered under the Securities Act of 1933, and issues privately placed as 
well as issues publicly offered. Securities included in the category of "Public 
unregistered because of size of issue" are those between $100,000 and $300,000 in 
size which are offered pursuant to amendment of Regulation A of the Securities Act 
of 1933 on May 21, 1945. 

The data in these tables cover substantially all new issues of securities offerd 
for cash sale in the United States in amounts over $100,000 and with terms to maturity 
of more than one year. The figures represent offerings, not actual sales. However, 
the proportion of the total remaining unsold is believed to be quite minor, and is 
composed chiefly of non-underwritten issues of small companies. Excluded from these 
data are: intercorporate transactions; United States Government "Special Series" 
issues, and other sales directly to Federal agencies and trust accounts; notes issued 
exclusively to commercial banks; and corporate issues sold through continuous offering, 
such as issues of open-end investment companies. 

Issues classified as privately placed are issues sold to a restricted number 
of investors without public offering. Issues sold by competitive bidding directly 
to ultimate investors are treated as publicly offered. 

The chief sources of data are the financial press and documents filed with 
the Commission. Data for offerings of state and municipal securities are from totals 
here, these represent principal amounts instead of gross proceeds. All figures are 


subject to revision as new data are received. 


THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1955 
MONTHLY SUMMARY - AGGREGATES 


(Dollar amounts in thousands) 


1949 


All Registrations 


Number of registrations 33 26 36 
Number of issues 33 67 


All issues - Total $386,988 $257,226 $328,544 
Breakdown by Account and Purpose for which Registered ° 


Account of others than issuers $31,252 $12,535 


Account of issuers not for cash sale 5,452 10,925 
For exchange for uther securities 3,758 907 
Reserved for future issuance 34,248 1,694 10,018 
For other purposes 0 


Account of issuers for cash sale 305,084 


Number of registrations 26 34 
Number of issues 32 60 
Type of security 
Bonds and face-amount certificates $256,828 $102,059 
Preferred stock 
Common stock and certificates of participation 


Industry of issuer 
Extractive 
Manufacturing 
Financial and investment 
Merchandising 
Transportation anc communication 
Electric, gas and water 
Other groups 


Method of distribution 
Through investment bankers by purchase and resale 
Through investment bankers on best efforts basis 
Directly by issuers 


Cost of flotation 


Commission and discount 


Expenses 
Expected net proceeds 


Plant and equipment, working capital and 
other new money purposes 

Retirement of indebtedness and stock 

Purchase of securities 

Purchase of intangible assets 

Miscellaneous and unaccounted for 


(See Explanatory Notes, page 11) 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 
FEBRUARY, 1949 


Registrant Industry of Issuerd/ Preferred — Stock 
Bonds 
Description of Issue Stock tee ak ' 


ACCOUNT OF ISSUERS FOR CASH SALE 


Affiliated Fund, Inc. (fin, & inv.) 
10,000,000 shs. Com, Stk. $1.25 p.v. 


American Box Board Company (mfg.) 
$3,000,000 44% Conv. S. F. Debs., Series A, 1964 
139,342 shes, Com, Stk. $1 p.v. 


American Business Shares, Inc. (fin. & inv.) 
2,500,000 shs. Cap. Stk. $1 p.v. 


Anime] Foundation, Inc. (mfg.) 
5,000 shs. 6% Cum. Part. Non-Conv. Pfd. Stk. $100 p.v.) 
1,000 shs. Com, Stk. n.p.v. ja/ 


Beneficial Industrial Loan Corporation (fin. & inv.) 
$20,000,000 34% S. F. Debs., 1964 


California Electric Power Company (elec. g. & w.) 
$3,000,000 3% 1st Mtge. Bonds, 1978 


California Electric Power Company (elec. g. & we) 
100,000 shs. 5.60% Conv. Preference Stk. $20 p.v. 


Central Maine Power C (elec. g. & w.) 
286,496 shs. Com. Stk. $10 p.v. 


The Connecticut Light ani Power C (elec. g. & w.) 
$5,722,900 3% Conv. Debs., 1 
48,675 shes. Com. Stk. NeDPeVe 


Dividend Shares, Inc. (fin. & inv.) 
5,600,000 shs. Cap. Stk. $0.25 p.v. 


Duke Power Company (elec. g. & w.) 
$40,000,000 2 7/8% 1st and Refunding Mtge. Bonds, 1979 


Group Securities, Inc. (fin. & inv.) 
5,000,000 shs. Cap. Stk. $0.01 p.v.l/ 


Institutional Shares, Ltd. (fin. & inv.) 
750,000 Bank Group Shs. $0.01 p.v. 
2,500,000 Insurance Group Shs. $0.01 p.v. 


The Johnston Mutual Fund Inc. (fin. & inv.) 
16,000 shs, Cap. Stk. $1 p.v. 


Kentucky Utilities Company (elec. g. & w.) 
$10,000,000 324 lst Mtge. Bonis, Series B, 1979 


Keystone Custodian Funds, Inc. (fin. & inv.) 
10,000 Investment Tr. Ctfs. of Part., Series B-l 


Keystone Custodian Funds, Inc. (fin. & inv.) 
15,000 Investment Tr. Ctfs. of Part., Series Be2 


Keystone Custodian Funds, Inc, (fin. & inv.) 
500,000 Investment Tr. Ctfs. of Part., Series B-3 


Keystone Custodian Funds, Inc. (fin. & inv.) 
75,000 Investment Tr. Ctfs. of Fart., Series K-2 


Keystone Custodian Funds, Inc. (fin. & inv.) 
150,000 Investment Tr. Ctfs. of Part., Series S-2 


Keystone Custodian Funds, Inc. (fin. & inv.) 
30,000 Investment Tr. Ctfs. of Part., Series S-3 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 
FEBRUARY, 1949 


Registrant industry of issuerd/ Preferred ——— 
Description of Issue 
Ctfs. a Part. 


ACCOUNT OF ISSUERS FOR CASH SALE (Continued) 


Magma Copper Company (afg.) 
204,000 sha. Com, Stk. $10 p.v. $3,468, 0008/ 


Massachusetts Investors Trust (fin. & inv.) 
1,301,298 shs. of Beneficial Interest $1 p.v. 33,469,385 


Monongahela Power Company (elec. g. & w.) 
$6,000,000 3 1/8% 1st ize. ude, 1979 


The Nesbett Fund, Incorporated (fin. & inv.) 
30,000 shs. Cap. Stk. $1 p.v. 


Pacific Ges and Electric, Company (elec. g. & w.) 
754,038 shs. Com, Stk. $25 p.v. 


Rockland fight and Power Company (elec. g. & w.) 
$7,500,000 3 1/8% 1st Mtge. Bonds, Series C, 1978 


The Rosecroft Trotting and Pacing Association, Inc. (serv. )22/ 
1,086 shs. $6 Cum. Pfd. Stk. $100 PeVe > 
1,086 shs. Com, Stk, $100 p.v. 108 ,600 


Southern Union Gas Company (elec. g. & w.) 
107,430 shs. Com, Stk. $1 p.v. 1,799,4598/ 


Southwestern Public Service Company (elec, g. & w.) 
112,486 she. Com, Stk. $1 p.v. 


.| Transcontinental & Western Air, Inc. (tr, & com.) 
404,112 shs. Com. Stk. $5 p.v. 


The Union light, Heat and Power Company (elec. g. & we) 
$5,000,000 3% lst Mtge. Bonds, 1979 


Union Trusteed Funds, Inc, (fin. & inv.) 
300,000 shs. Union Bond Fund Cap. Stk. $1 p.v. 


Wellington Fund, Inc. (fin. & inv.) 
900,000 shs. Com. Stk. $1 p.v. 


TOTAL » ACCOUNT OF ISSUERS FOR CASH SALE 102,058 ,874 305,084,173 


ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE 


American Light & Traction Company (elec. g. & w.) 
634,667 she. Com. Stk. $25 p.v. 12,534,6734/| 12,534,673 
TOTAL = ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE Be al 12,534,673 12,534,673 


ACCOUNT OF ISSUERS FOR EXCHANGE FOR OTHER SECURITIES 


West Star Mining Company, Voting Trust (ext.) 
J. Ered _Markwell and Alexander Markwell, Voting Trustees 
1,814,017 Voting Trust Ctfs. for Com. Non-assessable Cap. 
"Stk. $0.01 p.v. 907,00928/} 907,009 





Registrant 


Description of Issue 


American Box 


_ THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 
FEBRUARY, 1949 


industry of Issuera/ 


Preferred 


> = RES 


Board Company (mfg.) 


162,162 shs. Com. Stk. $1 p.vAt $1,964,363 $1,364,363 


California El 


9 
ectric Power Companyl2/ (elec. g. 


275,000 shs. Com. Stk. $1 p.v. 1,390,625 1,390,625 


The Connecticut Light and Power Company (elec, e, & ¥.) 
114,458 shs. Com. Stk. n.pevell/ 18, 6,909,045 6,009,045 


Union Trusteed Funds, Inc A2/(fin, & inv.) 


2,500 shs. 
5,000 shs. 
7,500 shs, 
5,000 shs. 


TOTAL ACCOUNT 


Union Bond Fund "A" Cap. Stk. $1 p.v. 52,400 52,400 
Union Bond Fund "C" Cap, Stk. $1 p.v. 29,300 29,300 
Union Pfd. Stk. Fund Cap. Stk. $1 p.v. 138 ,750 138,750 
Union Com. Stk. Fund Cap, Stk. $1 p.v. 33 O00 33,000 


OF ISSUERS « RESERVED FOR FUTURE ISSUANCE 10,017,983 10,017,983 


E REGISTRATIONS $102 ,058 874 $2,608,600 | $223,376,364 | $328,543,338 


For list 
Includes 
Offered i 
Includes 
Includes 


RRERLE 


of industry classifications see Table l, 

$299,013 approximate diszount to security holders. 

n units consisting of five shares of preferred stock and one share of common stock at’ $500.10 per unit. 
$422,064 approximate discount to security holders. 

$121,688 aporoximate discount to security holders. 


163,133 shares of common stock and $8,156,650 principal amount of debentures were registered giving security holders 


the right to purchase r 1 share of stock gr $50 of debentures, the total combined offering to amount to a 
subscription price of $8,156,550; the number of unsubscribed shares to be reserved for conversion and the unsubscribed 


debenture 


basis of 
o 


Iuec ludes 
Includes 
Service i 


Includes 
Includes 
Includes 
Incluies 
stock is 


BERK KERRERLe & 


s to be delisted. To avoid duplication of this double offering, the securities actually sold are used as the 
the cash offering. 


Considered as twenty-two issues, the proceeds of each issue to be invested in one of twenty-two defined groups of 
securities, 


$51,000 approximate discount to security holders, 
$4,335,719 approximate discount to security holders, 
ncluded in "Other Groups" in Table 1 


Le 


Offered in units consisting of one share of preferred stock and one share of common at $200 per unit, 


£456,578 approximate discount to security holiers. 
$112,486 approximate discount to security holiers. 
$373,355 approximate discount to security hoiders. 


$4,918,669 approximate discount to common stockholders of the United Light & Railways Co., for whose account 
registered. 


Voting Trust Certificates, 
Part of Same issue included under "Account of Issuers For Cash Sale", 
See note 6/ 


Registrant included under "Account of Issuers For Cash Sale", 


(See Explanatory Notes, page 11) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


Explanatory Notes 


The tables in this section concerning registrations present data on all issues of securities 
effectively registered under the Securities Act of 1933, both new and secondary. Included are issues 
registered for cash sale, for exchange for other securities, and for all other purposes. Issues of 
investment companies are included. Bata are presented according to the initial method of offering 
shown in the registration statement as of the effective date, although alternative methods may some- 
times also be shown in the statement for the disposition of part of an issue not taken up in the 
original offering. 

Among the corporate offerings exempted under the Act, and therefore not included, are secu- 
rities privately placed, securities subject to the jurisdiction of the Interstate Commerce Commission, 
and those issues of $300.000 or less exempted under Regulation A of the Act as amended. 

These tables on effective registrations present a monthly summary of aggregates and a list 
of individual issues showing type and industry. The first table summarises data on issues effectively 
registered under the Securities Act of 1933 for account of the issuers (primary distributions); beey are 
separated from those on issues registered for account of others than the issuers (secondary distri- 
butions). The table also breaks down the former category into the amounts intended for sale for 
cash, for exehange for other securities, and reserved for future issuance, this last consisting 
mainly of stock reserved for conversion and other options. The amounts of new issues registered 
for cash sale are distributed according to type of security, major industrial group, method of 
distribution and expected gross proceeds. The data are classified as of the date of effective 
registration, except for those of issues registered for sale through competitive bidding, which 
are included as of the effective date of the post-effective amendment reporting the price and 
other terms. Issues of foreign companies are classified according to their respective industries. 

In the second table of this section are listed all registrants, the registration of whose 
securities became effective under the Securities Act during the last month reported in the first 
table, together with their industrial classifications, the number of units and description of each 
security registered and the dollar amount of each issue classified by its security type. The dollar 
amount is based on the initial offering price. However, in the absence of a nom offering price, 
or in the case of an issue offered at a discount to a-special group or groups, the dollar amount 
is based on the approximate market price. 


Values in all of the tables have been rounded to thousands of dollars and therefore may not 


add exactly to the totals shown. For earlier data, see Statistical Series releases and earlier 
Statistical Bulletins. 





MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for February 1949 and Monthly Averages (in thousands) 


Ponty averages Averages 
Pebruary 


Market Value (dollars) 
Total 1/ 
Stocks 
Bonds 1/ 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


Breakdown of February 1949 Data by Exchanges 


rite ma rena 


. 

Market Market Number Market Principal Number 

Value Value of Value Amount of 
(Dollars) Shares (Dollars) (Dollars) (Dollars) Units 


All Registered Exchanges N19, 266,830 


Baltimore Stock Exchange 3/ ‘ 138,753 
Boston Stock Exchange 

Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 
Spokane Stock Exchange 
Washington Stock Exchange 


g 
& 


1/ Since March 18, 1949 United States Government bonds have not been included in these data. 
2/ Five tundred dollars or less. 


3/ January sales on the Baltimore Stock Exchange included; 6,099 sha.es of stock, valued at $218,427 and $59,300 principal mount of bonds 
with a market value of $29,974. 


(See Explanatory Notes, page 18) 
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INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Week Ended 






















na 0 | 


Agricultural Machinery 


Industry 


Aircraft Manufacturing 
Amusement 
Auto and Truck 
Auto Part & Accessory 
Aviation Transportation 
Beverage 
Building Mat. & Supply 
Chemical 117.9 - 2.1 


Drug and Cosmetic 107.4 - 2.8 























Electrical Mach. & Equip. 89.3 = 3.6 


a RE co eee 


Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 
Metal and Metal Mining 
Oil Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 
Railroad Rquipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, 


MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 
STANDARD AND POOR'S “90-STOCK PRICE INDEX 


het 
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140, 
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__NONMEMBERS' ROUND-LOT BALANCES _ 
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ODD-LOT CUSTOMERS' BALANCES 
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ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except) 
for Odd-lot Accounts) in Stocks 
in Which They Are Registered 


rUrwrnreB 


cooooo ooooooco 


5, 352,930 


737,610 
653,040 
731, 380 


BoE Feccas 


oooecoco eoocoooocoo 


Total for Week 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 
Sales 


1949 Jan. 
Feb. 


¥ 


509,660 
576,137 
593,860 


3,956,175 


1,156,882 
715,875 
710,857 
888,950 

nu 730,471 

Total for Week 4,263, 035 


wan rFurwnre 


w 
o 


Feb. 


3, 383,017 


491,420 
674,490 
804,250 
721,910 
31, 761 
3,043,831 


(See Explanatory Notes, page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers! 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 
Number of | Number of | Market Value eine of 
Orders Orders 
1949 Feb. 179,746 6,444,949 9 157,487 55413,279 
132,504 4,786, 310 111,901 3,830, 548 
111,816 4, 3555434 98,548 3, 322, 320 
5,020,865 5 101,130 | 3,479,221 
4,379,997 ’ 105,908 3,698,405 


Total for Week 678,819 | 24,987,555 ; 574597 19,743,773 





93,483 3,436, 689 j 3, 080, 462 

15 2 | 88,287 3,457,166 2, 787, 685 

16 86, 503 3, 310,489 , 06 F 2, 886,692 

17 101, 469 4,012,064 ; ¥ 2,994,741 

18-19 127,530 5,051,086 ) ‘ 3,518, 300 

Total for Week 497,272 | 19,267,494 ; | ; 15,267,880 
| 88,906 | 3,478,198 79,696 2,846,581 

23 107,706 | 4,233,813 J 94,930 3,263,258 


25-26 136, 34 . 4,788, 644 Ly I 134,555 4,334,796 





24 | 114,460 | 4,165,813 ‘ 97,119 3, 307,139 


Total for Week 447,420 16,666,468 


15,38 406, 300 13, 751,774 
ae | 3,530,911 2,815,524 


89, 508 | 3, 316, 045 ‘ 9 2,536,882 





3 


86,849 3,469, 092 ‘ ‘ 2,510,168 


2 | 87,677 3, 311,676 ,60 2,184, 306 
| 
| 


4-5 131,145 5,063,160 > 4,133,826 


Total for week 491,049 18,690, 884 9 by 14,180, 706 


(See Explanatory Notes, page 18) 
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ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
Initiated on the Floor 


re 


rurw 


1,067,695 


260, 310 
208,845 
181,445 
228, 335 
191,470 
1,070,405 


7 
8 

9 
10 

lu 
Week 
Bw 


Round anse Round-lot Transactions Odd-lot Customers! 
oeied ba <i for Accounts of Nonmembers Transactions 


1949 Jan. 


Feb. 135,280 


150,770 

155,405 

187,995 

146, 380 . 
898, 685 905,985 


Furewnree® 
oooococo 


221,270 219,200 
170,925 171, 025 
153,910 151,475 
204,150 184, 450 
160,475 166,800 
910, 730 892,950 


eocoococeo 


141,295 137,750 
108, 590 109, 720 
132,495 


Peeren fosseer Feccas 





ececoooocoo oocoooece 


(See Explanatory Notes, page 18) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Data on the value and volume of securities sales in the first table were reported 
in connection with fees paid under Section 31 of the Securities Exchange Act of 1934. They 
include all sales effected on exchanges, with the exception that, since March 1944, United 
States Government issues are excluded. They cover odd-lot as well as round-lot trans- 
actions. It should be noted that most exchanges' reports for a given month cover trans- 
actions cleared during the calendar month and that clearances occur for the most part on 
the third day after the transaction date. 


Each of the indexes of weekly closing stock prices represents the current market 
value of shares outstanding as a per cent of the average market value of these shares during 
January 1939; the base value of each group is adjusted to take account of substitutions in 
the component issues and of changes in shares outstanding. The industry groups represented 
in these series include all industries which accounted for at least one per cent of either 
the volume or value of New York Stock Exchange transactions in common stocks in 1942. 

The composite index is the aggregate current market value of all issues in the component 
indexes as a per cent of the aggregate base value of these indexes. 


Total round-lot sales reported in this section of the Statistical Bulletin include 
all stock sales effected in round lots but exclude transactions in rights and warrants. 
Round-lot transactions are transactions in the unit of trading or multiples thereof; 
odd-lot transactions are those involving a number of shares less than the unit of trading. 
On the New York Stock Exchange, the unit of trading for most stocks is 100 shares; some 
less active stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading 
for a given issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently 
larger than the round-lot volume reported on the ticker of that exchange, inasmuch as 
the ticker or "reported" volume fails to include certain types of round-lot transactions 
ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot 
volume on that exchange reported on the ticker, for the ticker or "reported" volume in- 
cludes the round-lot sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in these tables include only those short sales which are restricted 


under the Commission's or Exchange's rules; "exempt" short sales are included in total 
sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


Qn the New York Stock Exchange, the transactions of specialists in stocks in 
which they are registered include all round-lot transactions in an issue by a member 
for his own account or for his firm's account while the member was acting as specialist 
in that issue. Transactions for the odd-lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specialist. 
For specialists who also act as odd-lot dealers in certain issues, round-lot trades 
for their odd-lot account are included with round-lot trades of odd-lot dealers in 
the succeeding iten. 

- 


On the New York Curb Exchange, round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable with the round-fot 
trades of specialists on the New York Stock Exchange, since on the former exchange 
odd-lot transactions are handled solely by specialists, and the round-lot transactions 
of specialists resulting from such odd-lot transactions are not segregated from the 
specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical 
Bulletins. 











SAVING BY INDIVIDUALS IN THE UNITED STATES / 
i946 - 1948 


(Billions of dollars) 


Data by Quarters Data by Years 


hird id First 


Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

b. Government insurance 
Securities 2/ 

a. Ue. S. savings bonds 

be Other U. S. Government 3/ 
Ce State and local government 
d. Corporate and other 
Liquidation of mortgage debt 4/ 
Liquidation of debt not else- 
where classified 5/ 
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Total Liquid Saving + 8.3 


e 


8. Nonfarm dwellings 6/ 


+ 58 
9. Other durable consumers' goods 7/ 


421.0 


er 
a > 
Own 








10. Total Gross Saving (7 + 8 + 9) 


w 
. 
“ 


+35.0 


Includes unincorporated business saving of the types specified. Does not include corporate or government 
saving. Figures are rounded and will not necessarily add to totals. Asterisk (*) indicates less than 
$50 million. These data have been compiled by the Commission from many different sources. Because of 
the nature of the figures, current data are necessarily estimates and, therefore, are subject to revision. 


Does not include net purchases by brokers and dealers or by other individuals financed by bank loans. 
Includes Armed Forces Leave bonds. 

Mortgage debt to institutions on one- to four-family nonfarm dwellings. 

Largely attributable to purchases of automobiles and other durable consumers' goods, although including 
some debt arising from purchases of consumption goods. The other segments of individuals' debt have 


been allocated to the assets to which they pertain, viz., saving in savings and loan associations, 
insurance, and securities. 


Construction of one- to four-family nonfarm dwellings less net acquisition of properties by non-individuals. 
Also includes a small amount of construction by non-profit institutions. 


Consumer expenditures on durable goods as estimated by the Department of Commerce. 





BUSINESS 


ESTIMATED EXPENDITURES ON NEW PLANT AND EQUIPMENT 
BY PRIVATE CONCERNS IN THE UNITED STATESY 
1946 - 1948 


(Millions of dollars) 


All Industries 
Manufacturing 

Mining 

Railroad 

Other Transportation 
Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 


Industry : 
1949 2/ 


All Industries 
Manu fac turing 

Mining 

Railroad 

Other Transportation 
Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 


Based on a joint survey by the Department of Commerce and the Securities and Exchange 
Commi ssion. icultural concerns are excluded from this compilation. Figures are 
rounded and will not necessarily add to the totals show. 


Estimates for the first two quarters of 1949 based on anticipated capital expenditures 
of business. - 


This category includes trade, service, finance, and communication. 
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